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OPVBVKCH IRV

/D SGSDWGHV pSIEHV HADURP DMV TXH GRXV XWDRQY FKDTXH
IRXUGRXV YHQCHOAGX ERXWGX 0 RIBH HWIO, D HQFRUA TXHDXHV
MgFBV XQJ UDQG QRP EWH pWBMIGFRQX GH GB GHHQO RQEH

/D WDGMRQ GHV pSIEHV HADXWL WV DQFIHQCH HQ &KICH Re
FKDTXH SOQM SRAGH | © IRV XQH XWIMDWRQ FXEDILH HW
PpGEIDBI GRQVGV SOV FRQXV \RQV QY p\RP HW G
JIQIHP EW

/ HV pSIEHV \RQAP RQV SYRIHXVAV DX g MgF®lj FDXVH GH @
W QDARQ GX PDUFKp HWGH @DUIYpH GH QRXYHN YDBIXY
P DUFKDQGHV

/D PXMCH ( XRSpHIH SWHQG DB XQ HWRU LP SRUBQVHW
FKDTXH SD\V FKDTXH J IRQ p@ERHQAXGH FXMCH WSITXH HQ
I RGPWRQ GHV pSIFHV GASRQEGN GFDBP HQAJ WFH DX LRAMV
GHV( SIFHV TXLMARQCHOAB! FROMHOW

/ pSIEH @ SGV XWDpH DX P RQGH HVABI 3RYUH ,OVH WFRIBIW
QR LGH HQ,QBH SV GHVH{ WVGH 0 DDEDUR: 41 GH XQF@P DW
FKDXG HW KXPIGH SWRSIFH | GV WFRWM DERQEDQMV
0 DIQMIDQMOHWAVSVHANGDQY @ SGSDWWGHY SD\V WRSIEDX]
FRP P HQQERQMH 6/ DQND 0 DGDJ DWDUHVAPMO

/D FXGMUH GV KHEHY HABXU XWDOWRQ ROMRXIRXY p\W GHV
HQAMSUMAY SDFLLLTXHV ( Q UHYDGFKH BN pSIEHV\RQ  GRUICH
GH EIHQ GHV ERXBMHYHP HQV ( @V RQVHOADG © | RWXH
POV DXL @ WH GH (DWRY/ HW RQNV QFBIFKp GHV
PYOGPHQV KMRUTXHY FDSMIY /HV SDIV G(XRSH HQ
SDWEXTHU ®f 3RWIDO &\VSDICGH GV 3DV 9BV @ * UDQGH
WHRIH HVD ) DQFH VH \RQVOMpY HOADGHU GDQV GHV
JXHUWHY FREQDBN FROHTXHFH GUHFM GH JIDQEY YR DIHV
GHSBIMRY | @ WFKHIFKH GHV SWFHXHY pSIEHV TXL RQV
DXWL DERAWN | © GPFRXYHWM GHV $PpUTXHV /H 1RXYHDX
0 RQGH D DEW O VHVVHFUAW GROAFHX] GH QRXYHD®N SOQMV
HWCREP P HQVBV SIPHQV TXL RQVOU HP HQMIQ OHFp BV
PXAMHY GX P RQEH HQAMHUHQWH U SDQEDQADYHF XCH pVRQIDOM
wsiaw

/HPRWpSIFHV HQ GEH SOMHXY WSHY GH SURGAW FROMDQN
VRXV GHV KXBN HWHQRHN RX GHY \KEWBXGFHV DURP DWDQMY
SXMDQMV 2 QG XH

y ) HXGVHWKHEHY 3HWMO0 HQMH

y ) GXY ERVRQVHWERXU HRQY * LWR®! 5RH &kSWH 6DIWDQ

y )W EDIHV HWIWDICHY 1HRXO* HQgqYWH &DIEDP RPH
$QV &RIDQEH 0 RAIAEH

y  (FRUFHV &DQH® 0 DFLY

y  SDFIGHVHWEKL RP HV * LQIHP EUH & XUXP D &p®LL

" H QRV XY BV pSIEHV GH \RQASGY H FOMYHP HQMpFRIVHY
@D/ BXU SD\V GRUWIGH P DY FX@¥pHY GDQV GHV SD\V DX
FOP DVWIP LI

/H PDWKp GHV pSIFHV GSHQG GH P XAS®V LQ GHIFHY GRQN
OV WX GH FKDQIH HWGH SDUW GX ' RDU BV WMQMRQ/
SRMIXHV GDQV ®V SD\V GH WFRWM HWDXWL BV SUREQP HV
FOP DA XHV BN FDVIMARSKHY CDWUHTN HABN \RIQY DSSRWY
DX FXGMUV

" PQRIP HV | GRYDWRQY HQ | RQAVXQ SUIRGWGRQMB! FRP P HIFH
FRPSRUM FHUBIQ/ UMTXHV  KDXWH GV FRAY GH | GV
\SPFXOMRY GIQBXVAHY RX JURXSHP HQN GH SIRGFWXY
QlIpHFH GH TXODFV HVGH WDMPHQN WL \pFKDIH
FROAMRQGHP HQV JIDQXEP pWH 1O IMDGFHY GHV U FROMV
SRXU FRXYUWU XQH DQH GH FRORPPDWRQ HIHW GH PRGH
SREPWHY

8Q DXWH D\SHFW DXTXHO QR QR DWEFKRQY \RXW
SDUEXT)UHP HQAHVAD TXDDW I XWEMKH HWHNpMIXH GH RV
PSIEHV ( QH I HWQRXV UHFKHIFKRQY XGH TXDON VRXRXY DX \RS
QYHDX SRXU YRXV |RXQU XQ SURGXIWDX SRXYRIU DURP DWT XH
RSWP XP

%4HQ \RXYHQW GHV pSIFHV SRUBQVGI PrPH QP \RQWEIHQ
GllpWHOMY  QRAM m )DIDWD} 3RYW GH 6pFKXDQ 5RXIH
RU ICDIUH GH & KIGH FHQAD®! HAXp PRI VRS FLDBP HQV
SRXU\D \BI@I \D FRX®XU \RQ SDUXP IQMQH HWAD \DYHXU
DFIGXPH 6RQ KRPRQPH YHQGX SDU FHWRIQV QvJRFIDQN
DMDWTXHV HQ ) IDGFH QD UHQ | YRU FRXGXUWIH SUVHGFH
DERQEDQM GH J UDIGHV RV FRTXHV pFUDVD HY HAEUQETBN
1RXV DYRQV PLV DX SRIQVXGH QRXYH® JDPPH GpSIFHV HW
P pOQI HV SPVHQNH HQ SRAFUMBIOS( 7 GH PO
P DWjUH UHR\ FDE®I DYHF XQH GRXE®! J DIDQMH | UDFKHXU  XCH
SURMPWRQ DQNS9 HWXQH pVBGFKpIMY SDUDIWE /H ERXFKRQ m
|@SSHU} VHWADXWLGH GRVHXUHWDXSRXGUHXU

$ FKDFXCH GHV pWISHV  WPFRWM \pFKDIH WL WRFNDJH HW
FRQAUMRQCHP HQV QRYV FRON B/ @ TXDDW GV FRXGXWY
DY P HV HADVSHRW & HWH J DP P H DIMIDPWYH WRXYHUD \D SOFH
DXL EIHQ HQ FXMCH SUR HWIRQEH®! TXHQ WD\ RQ WDIWXU RX
PSIEHUH | ICH

1RXV YRXV SURSRWRQV GH SDWJj @ GoFRXYHWM GH QRXYHDNV
VHQDMRQY I XWEMYHY SRXUDSSRUMUP YOMRQ HASOIMUVKUYRWH
WIEG! HWGRQEHUBI SRR YRAWH LP DI LADWRQ

"MFO 1°BWT  6RXV FHAM SWVHORMRQ RWICDB!I GDIO
@FRXSp HQ ILGHY OP HBV \H 3K\ GIDM SOV UDSIGHP HQNVTXH
GDIOHQ HP RX®! RX |BFRQ ,OHWKIRXXAMY HQ FRQGEP HQV
GDQV®NVSD\ VP pGMWUDPHY ,OMDIMG XGH SOFH GH FKRY
D/ D HAUMRQ GHV RXYUHY GHV S\WDPIGHV YHWY
DYDQM: & /5DICHABSXW SRXUMVHV SURSUP\WY P pGELCDBN HW
GRQ FUR DIIBAY TXIOTEPUDIGN SRWHGpV GHV HVSUW P DI/ ,O
HWVIDFLBI GHQ DI®XWMU GDQ/ YRV PHMXY SOW  \DDGHV
JUDMY/ DWDMRQEHP HQVGH SKWV Ul HW@JIXP HV HWDXWL
YICOU WY HW PDVRQDMAV  /HV 7XQMHQY SWSDUHON XQ
FRQEP HQADSSHP WELOHQ SIDQAKXQ P p@QI H GDIOpP IGFp  GH
SRYUH GH SIP HQN URXI HV GH JUDIGHV GH FDL HAGH FRUDQEUA
IUDFKH & HWH Sk W BHKDXWH BXY SRVD HVHWSOW P IR WY



"M PB ' pTFHN | © \DHXUSBVIXH IXWH SURFKH GH @
P pOWH HAGX IDMQVHF j @ GRXFHXUEDSDP [TXH /D W \WUH
IRQEDQM HWD \DYHXU SDUWEX@UH VKGRPPpH 8PDPL \RQW
REWIQXHV DSUV XQH GIQM FDUDP pQDWRQ WDPWRQ GH 0 DIADLG
i KJUWRPPWH pOMH GXUDQNVSOMHXY VHPDIGHV 9 pUMIE®!
FRGFHQAD EDODP LTXH GH \DYHXY GpSRXYX GH QDI UMWY GH
@OWY YRXV SRXUWY DAHUMIORUDY SRWRQ/EQQRV DX
FOMBFpY SDUXP HUXQ JIEIHU HQ FRQEP HQVGXQH \RXSH RX
GXQ IRPDIH 1Y  YRW PrPH DYHF GHV GHMHW DX
FKRFRDW
6D FRXBXUXQATXH VRQ JREWHWD W] WMUH \RQAREWIQXV \DQ/
DXFXQ DGGAW /5310 CGRU HWVSURGXIWSDU |HP HQEMRQ XCH
WFKQTXH TXLGDW GH SOMHXWY P I@HY GDQQHV / DIOFRQIHQN
GV \KFUV HWGHV DFIGHV DPIQpV /RWITXH IO \KEIW XCH
IHP HQEMRQ FHV p@P HQV SIRGUMVHON® PpORAM XCH
\KEWBIGFH GH FRXBXUVRP EUH TXL HWAHVSRQDE®I GH @ FRXBXU
GH MIOQRU 1RXV \RP P HV DV FKHUFKHU FHWH P HYH@®! HQ
&RYPHCX6XG
" QIT FUYBEBCF  GDQYHWAGXGH GHV pSIEHV Bl SGV DQFIHIGHY
H® HVADSSDUHOWH | GDQHM DX | HQRXODX FDLHWDX FXP 1Q
2 WICDIWH GX 0 RHQ 2 UHQW HBI HWDXRXUBKXL FXGpH HQ
5XWH 0 pUGRDG! HQ 7XIXH HQ ,QGH HWEDQV GH GRP EWHXHY
PIIRY G(XRSH R HBI VHWCREP P HOVHQ GMMBUH /H
FpQEW 3DWAY GX 0 IGL HQ HWFRQMMp DIQL TXH @ X R HQ
* WFH HABI 5DNLHQ 7XTXIH /sDQVHA AV SUMIH HQ (\SDI CH
HAHQ VIXXH \H ERVCDWUH RX GHYHQAXQLQ) [ GHQAFX@DILH DX
PrPH WAH TXH ®f SDWY TXL HOAM GDQV GYHYHV BFHMA GH
SRMRQ GRABIBXS |OP Ep DX IHQRXO
/$QV pWIP RX YDGDH HWE! 1XIWGX YDCEDQHU FXQip HQ
&KICH IRPp GH  IRGEXBNV GMSRBV HQ p\RB! FROMDQN
FKDFXQXQH JUDICH &H SHWADUEWH QH FRPPHQFH | SRUMUGHV
AW TXDX ERMWGH  DQV P DIV IOHQ SURGXMSHQEDQASBY GXQ
VGF®! 6HV 1 GXY NXGHV CRICHOMDIMDGRH | GHV 1AW EXQY
TXL HQ P EUMDQNVSUHIHOAD | RP H GXCH pVRIBI GROAFKDTXH
SROM FROMHQNXQH SHAM JUDICH EXGH HWOLDQM P RIQV
DURP DMIXH TXH @ FRWH HB! Pr P H /5DQYpVRIP HIADU HP HQV
HP S®\ p SDUBN FXMQHWY & KIGRY HAB IHVDP LHQY HWHQAH GDQY
© FRPSRMRQ GH ©® SRXGH GH FIQT pSIEHV IDEUrXpH HQ
&KICH 8Q PDUQ $Q DL DXUDMWIDSSRWH | @ 11Q GX ; 9.q
MgF®! HQ (XIRSH Re LOQD NP DIV MXp XQ WiV JWDQG Y ®f HQ
JDVARERP IH &RQMDQMD Pr P H KXB! HWHQMH®! TXH GDQY
QPWRO IOD XQ JREWFRP SDIDE®! P DIV XQ SHX SGV IRW ,0
HHFH XH DPMRQ WPXOQM HW HOAM DXW. GOV ©
FRP SRVMWRQ GH GDQUHWH HAGH GDEMOQMH
3RXU GRQIGHU XGH \DYHXU pSIEpH WWFpH | XQ SRXBMWRX XQ
FDQDG SOFH GDQVGXUFDYWY DEGRP LCD®! MM DYDQAGH BV
YWIRX GH BV EWDMAU XQH pVRIBI GH EDADCH  3RXU S SDUHU
GV $IBURQ/ GH 3RXBW G UHQB®! SOFH G\ DIBURQ GDQV
XH FRFRMA  SHY HADURH GH [pldV \HF ) DILH P DUCHU
P QHQ BV UARXIDQAGH WP SVHQWP SV $MXM XQERXMQ
GH YRDI® DYHE XQ WDIWGH \DXFH \RD XQH p\RI®I FDWpH
DWOLMRQH HWSRWM | pEXEMRQ /DIWH PLIRMUj FRXYHW
PQMVIX FH TXH ®f SRXBMWARVWMEH 6HYU HQ HOWpH
DYHE GX U} EDVP DADX FXURXP D
" PNBUFT 5ZQRVFT 1PWOADF 0 pOQHY QMM SDU @
G lgPH JpQUMRQ GH SDWIRQV 6RUSD 1 RXV FKHUFKIRQ/
DRY XQ P pOQI H WSLTXHP HOASURYH@DDOT XL UHSUp VHOMDIMD
JDWIXH DYHF VXV FHV SDUXP V FKDXGV VIV KXBN HWHQMHDN
HWRGHXY GH WUV \GFKHV HAVDUGHY &RP SR\ GH 0 HOMH
EDUTF RWDQ WP DQVYHWDICHADYDQGH  QRXV\ \RPP HV
&RPPH @WTXH YRXV pFUDVH SDU PpJDUEH BNV DUEXMY HW
EXIMRQV GX P DTXY HWIXH GHV RGHXW HQ pFKDSSH 3HQH
FHW EH®! J UDGH SDWHP pH GH QRVDURP DWWV FXIWM DX | HX GH
ERY \KUXQ EUDVHR FKDBXUWHY] 8Q SHX GH IBKUGH \HOj ©
EDWTXH PPPP 5pJDB| YRXV

#BFT EF 1BTTPO 9BV GH 3DWRQ EHUHV RX 5X\B
&KDBISHQLY RUICDILH G( WIRSIH DSSDUMDQN O |DP L@ GX
SRIYUH GH 6HFKXDQ HWGX 712 XWDSSRWM XCH GRM GDI P H HW
IAVGH @ SDWIRQ $ XWIVHUDX GHIHUP RP HQAWKUXQ SRMRQ
\BUM DX DIUPHY  7KpV

#BFT EF $BOOFNFS  ERXRQ IO GX FDQHIMU
&IGDPRPXP YHXP 2 WICDIUH GH 0 DGDJ DWDU \DYHXUSGY
WDYH HWP RQV SITXDQM TXH FH®I GH QFRFH 6H SITXH
FRP P H XQ FBX GH J R ® GDQV GHV 1AW SlgFH GH YIDQEH RX
GH SRMRQ HWSRX XRLSDVHQLQ XMRQHWE FRAWRQ

#BFT 3PTFT DXWH RYDSSHPHV3RYUH S5RVH MVTXDX P RP HQWV
RX ® VHYFH GH @ 5pSUAWMRQ GHV ) IDXGHV GoP RQAD TXH
QRWICH TXH FHV EDIHV pVBIWGLL pUHOM GX 3RV HQ HIHWMO
VADJ IMGH | XIW P €LY GXQ DUEUH RU ICDIUH G$P pUTXH GX 6XG m
VFKIQXV PR®1 } /D EDIH WRH D XQ @JHUIREWGH WMCH HABV
DGHSWV GH @ GRXYHD®I FXMCH GDSSp FLHQASRXUVRQ DVSHPWHW
\D \DYHXULGFRP SDUDE®! SRXUP DUCDGHY WALGHY HWADXFHV O
HWDXWL | GRUWICH GHV PpOQHVY  3RYV RX IORIW XQ
FROADWM pVRQCDQADYHE GHV JUDIGHY GH SRIYUH YHW QRU HW
EOQF />HIHWGH PRGH HWGN DPDV FIP DANXHY HQ |RQVXQ
SURGXIWFKHU TXL HW\RXYHQVGREMWGH \SpFXOMRQ \KU
P DUFKp DJUR DIP HQMILK

$BEBNPNF 7FSF ) UXWRREH FRPSUPp \WU  IDFHV HW
JIRXSp HQ XQH \RUM GpSL &KDTXH IXWBHIHPH |
JWDIGHV &HWM pSIFH pVBIMGpY FRQQM HWDSSFLpH SDUGN
(J\SWHQY GH GSQATXW SXIV SDUBN * UHFV HWEBN 5RP DIV
3DHQH HQ (XURSH SDU BNV SIMMV GHV FDUDYDQHV  H@
GHP HXUH DSV G \DIUDQ HAD YDQEBI XGH GHV pSIFHV BV SOV
FKQUV

&HWHM pSIFH SRWGGH XQH \DYHXU SITXDQM DURP DATXH HW
SRYH HBI HQAH GDQV @ SYSDUMRQ GX FXW  5pFRIH HQ
QCH &H@Q &DPERGIH HA/DRV ®V UDFLGHV UHQ HUP HOAXCH
|pFX®I DB XH] CSURZ IRRWKWIYH GDQVADIP HQEMRQ

/D &DEDP RP H 9 HWM SRXWH HQ EXMRQ HWGERQH GHV SHWV
1AW YHWV TXH GRQ U FROM DYDQAP DMUMY DX * XDWP DD HADX
OHTXH &HW YDUPW HWMAGY GLIpUBHQM GH FHBY TXH GRQ
WRXYH VKU BN P DUFKpV DMDATXHY VRQ JREWHASO | IDGF HW
P RIQVFDP SKUp TXH @ FDUEDP RP H EOQFKH RX ELXCH



- HV FDS\VK®N EQQFKHV QH] IMMQASDVj - GoVEMCDMUHO HIBV RQNV
HQ IDIW pW GFRBYHY 4XDQV DX EXQV RX IDXWHV
FDUEDP RP HV HIBV GH VRQATXXQH YDUpW P RQVDSSFIpH GHV
JRXP HW
/D FDEDPRPH YHW DSSRWM XGH GRM H RATXH GDQV BV
SRMRQ/ HQ SDSIRM ®f FDQDIG | GRDQIH GV YIDQEHV
EOGFKHY @IXP HV VHFV HAWUL  3RXUHQ CEpUHUVRXAWGDY P H GH
FHV JUDICHV 1O DXABBHUGXUFDS\K®! YHUM MM DYDQAGH GV
XWDAHU BV J IDIGHY BAWHP EGQADBY/j FH®N GH © P DQLI XHWH
TXL HWAXQH SURFKH FRXCH 0l DXWHQUXWM B J WU TXHDIXHY
IOWEQN] \VHF GDQVXCH SR B FKDXGH
(@ \HWDH HQ$P pUIXH OWH GDQV BV \DXFHY HQ$@P DICH
5XWH HW6FDQEDYH CDQV BV SKWAHIHY HQ ,QBH HWDX
0 RHQ 2 UHQVRQ HQ SDUXPH GH WV QGRPEWX SOW (Q
YUDGFH HADX[ (VBW 8 QY \RQ KXBI HWHQHD HAVXWDAH HQ
SDUXP HIH 6D SRXGUH VH P DUH EIHQ DYHF GV \DDGHY GH | AW
HVAHV J UDIGHY DYHE BV SRV SRFKpHY RX ®IV SRP P HV DX | RXU
2 QREWHQADJ DBP HQAGHV.J OFHY Go TFLEXVAV HQ | DIVDQAIQ XVHU
GHV JRAHV GH FDUEDP RPH SIPHY GDQV @ FPH RX ®f OIW
FKDXG
$IR #BFT 3RYV 0pOQH GH 9%DIHV IQHQPV IO\ XH
Y.QI\BACH GDQQoHY DYHF EDIHV IRHY SRIYUH YHWSRIYUH EOQF
SRYH GH -DPDFXH HW SRYH QRU /HV IRPXBV
FRP P HIFIDQpHV HQ J UDQEH GMAEXWRQ UHP SOFHQARXYHQA®!
SRIYWH EOQF DWH RQPUH] SDUGH ® JUDICH GH FRUDQGH
( [ IMM HQIHURX FRGFDWp P L) GROCHAM
2 X\AH VHV TXDOWV DURP DM XHV HQFXMCH FHWAB! SURGXIWGH DO
SRXUSUVHOMUHQP RXEQ\KUMIE®! & H GHIHUGRIW \WH UREXM
pTXSp GXQ\RIEH P pFDQWP H HQ DFIHU HAGXQ FRSV HQ YHUH
SRXUHQ G YRBIUGN FRXBXY 1 RXV SIRSRVRQY pJ DBP HQAXH
YHMRQFRGFDWHH SOWVI DFI®I GXVDIH
$PDLBBME" MVFT & HW XQ PpOQH W4V DURP DWIXH
GDOXHV WFRWHY HQ YHBICH TXL \RQVOYDPHY WpHV HWV
\PFKpHY DYDQAGr WH WGV HQ SDICBMMY &H PpOQH \H
UK\ GIDW | DFLGP HQVGDQY \RXWA BV SSDUMRQY KXP IGHV
&RP SR\ GH NRPEX OIWYH GH P HUHWGXOH 6 XWIH HQ FRXW
ERXERQV GoFRUGDWIHMA GH SRIMRQV FXV SDIQVDX DOXHV
FW4P H DX DOXHV SRXUFDQDSpVDSpUMEY 9 RXVSRXUH pDOHU
GHV J DOV SRXUDFFRP SDJ GHUXQ SRMRQ SRFKp P p@QIHU
GHV IGFRQ/ GDYRGH DYHF XQ MV GH FMRQ DX FRFNEIY
GDOXHV SXV IULH GDQV &KXBI 5pDOHU  EHXUH AHRQ HQ
DIRXAEQA  XQ EHXUH \DP HQ SRP P DGH TXHIXHV FA@UHV j
\RXSH GH QRAH DO XHVFRFNBIOP DO HU FHWABW W
$ VDB 4BEBO#PVICPO  -RIH SOQM YIYDFHj ©U H | HXM!
GRQVGN UDFICHV FKDUHY RQAVXQH RGHXU DURP DATXH DWH|
SURRGFPH HAWKGH DYHXUK FUH - & HULGHY H\VS FHV RQAFRQXHY
VRXV Bl QRP GH 6DIWDQ GHV ,QGHV & HV WDFLGHV UHQ HIP HOAWXQ
SUGFISH FRRIDQMBXH G@RPPp FXRPICH XWhp CDQ/ @
FRP SRIMRQ GHV FXUNV RX SRXU SDUXPHU HW FRBUHU GV
P RA\BAEHY FRQAP HQV HWSIEFDIER ,OSRXWH GHSXLV SOV GH
DQV HQ ,QGH &KIGH HWDX 0 R\ HQ 2 UHQA DXRXUBKXL LOD
FRQMXY VXMV BV I IRQY WRSIFDBN GX PRQEH ,ODXUDIW DIW
SDUWH GHV pSIEHV XGHV TXH BV 3HYAV DWRFIDIHQADX FXGM GX
\RBIO ,ODSSRWM DX P HW XQH \DYHXUFKDXGH HWAKDYH  LOHWV
VRXYHQAKWIM) GDQVGH QRP EUHY. SOW,QEHQY YpJ pVBUHQY
0 1 PH\AORHQD SDV®! SDUXP \KEWIHADURP DATXH ®f FXUFXP D
SHXWP IMAU \DQ/ GpJ DB DJ W DEGP HQA®! \DILDQ 0D XQ JREW
SOV GR{ HWSGV P XVTXp P DIV \D FRXBXUNIXGH HASG YIYH
3RXUYDDHUXQ 3RXBMDX &XUFXPD 1 DI IRQAMH GH GRIGRQ
GDQV GH GXXBI SXIY DIRXMUGH GDIO LFRBRUHUXCH FX@UH GH
FXUFXP D HA DILH GRMHUGH SRXBMHQ P RIFHDX]  HQUWM DURHU
GXQIRQG GH YRDI! HWFXILH

IRXV IHH WGXUH @ \DXFH SRXU@SSHUGX W EDW DW HQ
JDUQWWH /H FXUFXP D \OXWDH DXWL SRXU®BN SIDIV GH W HW
SRMRQ/ FUMBFpYV @JXP HV GRQVFKRX | BXU HWSRP P HV GH
VMU
$633:  $ QRWICH IOVDIMGH IHXEBN NDULRX FDY  TXOHMWY
GO\RWP DIV GLIHFIGBI GH WRXYHU HQ ( XURSH  ( @V YIHQZHQMGXQ
DUEXVIM TXH GRQWRXYH | GOVEVWDXYDI H GDQY Bl \IXG GH QQCH
HADX SIHG GH G-IPDD\D ( @V WHWHP EGIQN,  GHV | HX@BNV GH
OXUHU P DIV GRYHQA WH XWDH HV | UDFKHY
%HQ TXH Bl PRAMFXUN } IDWH WRXIRXLY SHQHU] @ FXIMCH
IQAHQH 1CD HQIDIVG W LOHQN SDUGK FREQV EWMBQRTXHVHQ
QCH /HV XNV VRQAGHY SOW GH YIDQEHV GH SRIMRQY/ RX GH
@JIXP HV DFFRP SDJ @V GXQH VDXFH | RWM HASDWXP pH 1 DIWM j
SDWWJGPSIFHVP r @HV
,OQHQH IWM SDV GH WHFHAM SUbFIVH HAFKDFXQ BV SUbSDUH HQ
IRGFWRQ GH \D PJIRQ GH \D FDWM HWGX SDW & U XQWHQWV
FHSHQEDQAGHV pSIEHV RUW IQDIV G,@GH |, GBRQPMH RX 0 DDIMH
SIPHQVNIXQH FRUDQEH FXUXPD FDUEDPRPH  THQRXIO
\DIDQ FXPIQ DO PRABEH IHQAWF JIQHPEW OXUHU
PDFlY SRYWH QRU FDQH® JIUR® PXWDGH QIH®I
7TIDGAMRQIHDP HQV® P DWpH GXQ FKH IQEHQ GhEXWM SDUD
\DOFWRQ GHV GlLI pUHQMV pSIEHY HQ | RFFWRQ GX SOMSWIFISDO
SXV D GXUJ W H GDQV GHV SR BV DYDQAGH BV PRXGH /HV
2 FRGHQMY FRUDIMHAEIHQ BV SRXGHV GH FXW PDIV HQ
2 UHQVHDN VH SUVHQMQAXRXYHQMRXV | RUP H GH Sk WV FDUBN
Q) Y GHQWV VRQAI DY HWGRQ Go\K\ GIDWV ( Q ( XURSH BV XUV
HQ Sk WV VRQAMRXYHQAGHV pSIEHV Go\WK\ GIDWHY GX VHOHAXQ
DIRXNGKX®I
OHMM XH FOWIIEDWRQ \VHBQ @ IRFH RX GV pSIEHV
GRP IQDQMV
0/' PpOQHEDMIXH | IRWM SURSRWRQ GH
FXUXP D HWHQ U IOHVAELHQ VRXYHQAGH TXDOW P pGIRFUA
HAGHP DQGH| r WH UMIDYDIAD
0(',80 SQVFRYp PDIVWYVDIWDEGI WSH ,QADQ
RX %P ED\
+2 7 SRXUGNIQWHV WSH 0 DADV /HVFXUWNVCGH @
4hJIRQ GH 0 DADV \XKUD® F{ W HVAGH QQGEH \RQASDWP LBV SAV
WSXWV /H /DWL XQH ERMRQ VDPH j EDVH GH \DRXW HQ
DSDIVHID BV EEGUHV 9RXV SRXYH DXWL\HYUXCH ElqUH P DIV
pYW GIVQ
(Q,@EH RQWRXYHDXWL  DXWHYFDWJIRUHY 0 DVDBKL ' RY
ODWDD &RWYp
THY &XUNV FROMMHQN AQ) GAHQNGH EDVH GH @ FXMCH
(QEHQH /HV FXUWNV 7KD@QEDLY VRV SITXDQN / HY GRXGNV
RUHQEEN RX BV \DDGHV TXLGN DFFRP SDJ GHQAFRP SHQHQAD
IRFH GHV SIPHQN /HV SRXGW GH &RBPER GV * DIDP
0 DWDD® HADXWH 7DQERRUL | RQADXW. SDWH GH @ 1DP 1B GHV
FXUNY RX FXUHY
/HV FXMGHY H RATXHV ( XURSpDQWHV XWDHQVFHY P p@QIHV
DYHF MIDQGHV EOQFKHV  SRXBW HWSRIWRQY HQ \DXFH P DIV
DXL GDQV BV SOW FWRBNV W SREJHV EHIGHV \DX\WV GH
SR FWDEHV IDFY & \H PDUHQV] PHYH® DYHF ® W
EDWP DW DIWPHQN GH WDMQV \HFV IRQGGH®N GH EDQDQHV
RL QRQVHWSHWV GV GDQDQDV /D GRFHXUGX FXWY 0 DVDBKL
YRXV DXVRUIMH GHV PDUDIHV DYHF @R[ GH FRFR PDQIXHV
P HQMHV \ DRXWSRXU DOVHUGHY GHWHW RUW QDX
/D0%$,621 625,35 YRXV SIRSRVH P RXGMV HFHWM & KDFXQ\
WRXYHD VRQJ REW
$VSZ *CEBO 0 p@QIH NIXGH \AdyV DURP DT XH HWSHX SITXDQV
6H P DUH | DFIGP HQADYHF GHV FRTXI@BN 6W-DTXHV GHV Ul GH
YHDX GHVWRSIQDP ERXY
$VSY . BEBT 0pOQUH MXH DURP DWXH HWSXWDQW ,0
UWHQYHDj P HYH®I YRWH FXMCH
#MDL $VSY #BCF /| P 0p@QH GpSIFHV HQIFKL HQ
FKDUEERQ YpJpWO /HV GRPIQDQMV \RQV FRIDQGIH FXPIQ
FXFXPD  SIPHQV  FDQH®  SRYW  FDWEDPRPH
IHQUUF QIH® FKDUERQYpJ p\WlIO







































